RR1 Board Members Board Administrator
Dukes

Box 862 Noreen Mavro Flanders (Chairperson), Kelly McCracken
county Vineyard Haven, MA 02568 Jeffrey S. Manter, Cynthia Schilling, Board Meeting
Phone 508-696-3846 Roger Wey, Sharon Willoughby First Tuesday of each month
Fax 508-696-3847
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100% — - Funded Ratio 63.8%
- Date of Last Valuation 01/05
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- Assumed Rate of Return 7.75%
60% —
« Funding Schedule 4.5% Increasing
40% - - Year Fully Funded 2023
« Unfunded Liability $247M
20% «Total Pension Appropriation (Fiscal 2006) $3.6M
il I I I I I I I I I Active Retired
87 89 91 93 95 97 99 01 03 05
« Number of Members 667 205
- Total Payroll/Benefit $22.7M $3.0M
- Average Salary/Benefit $34,000 $14,600
» Investment Return (2001-2005, 5 Year and 21 Year Averages) - Average Age 46 NA
A - Average Service 7.5 years NA
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o Domestic Equity
+ Buckhead Capital Management, LLC
0% — - Navellier & Associates, Inc.
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» Asset Growth (1996-2005) (Market Value in Millions) «PRIT
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» Asset Allocation (12/31/05)
Domestic Equity (23%)

PRIT Core Fund (57%)

Int. Equity (9%)

Real Estate (7%)
Cash (4%)
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